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Higher Education is a Chief Economic Driver 
The Vermont Higher Education Sector is critical to--   

1. Economic security and mobility of individuals—the ticket to 21st century jobs. 
2. Strong local and regional economies and communities. 
3. National global competitiveness—a strategic imperative.    

 
The Vermont Higher Education Sector contributes to the Vermont economy by-  

 Directly generating over $1.2 billion in annual revenue in Vermont 
 Buying goods and services from thousands of Vermont suppliers with an indirect economic impact 

of over $3 billion  
 Directly employing over 11,000 Vermonters—most in high-paying jobs requiring college and 

professional degrees 
 Expending over $600 million annually in wages and benefits 
 Bringing 21,000 young people from other states and countries to Vermont to launch their futures  
 Educating the Vermont workforce:  teachers, nurses, doctors, engineers, agriculturists, 

accountants, computer workers, corporate, non-profit and government executives, etc.   
 Maintaining clean, high-technology operations with extensive commitments to local communities 

 
The Vermont Higher Education Sector research enterprise is a key economic driver 

 Research grants and contracts bring over $150 million to Vermont, mostly from out-of state 
sources 

 University research helps to create the new technologies for the 21st century economy 
 State and federal governments and the private sector must invest in higher education and research 

to keep America competitive 
 

Higher Education Institutions are Addressing Vermont's Critical Problems 
Preparing for the Demographic Shift 
 The number of high school graduates will decline 22% over the next 12 years 
 We must increase aspiration and continuation rates to 90% to have the same number of Vermont  

high school graduates we have today continuing on to postsecondary education 
 More Vermont students are staying and attending college in Vermont 
 
Workforce Preparedness begins with Career Planning 
 More than two-thirds of the fastest-growing jobs in Vermont require postsecondary training 
 Students need information on career development and post-HS options before 9th grade 
 
Education Beyond High School Needs to be Accessible AND Affordable 
 Higher education debt loads of the neediest Vermont families increased to more than $38K in 

FY07 – an increase of $5K over FY06 
 Vermonters need increased state support for student grant aid – including those for higher ed 

(grants and scholarships) and workforce training (non-degree grants) 
 

Families’ Economic Well-being is Improved by Increasing Educational Opportunities 
 An individual with a bachelors degree earns 62% more than a high school graduate, and pays 

twice as much in taxes 
 A person having no postsecondary education is 12 times likelier to be incarcerated than a college-

educated individual 



Higher Education is a Growing, Valuable Industry that Prepares Productive 
Citizens for our State 
 
Higher education not only provides personal economic and social benefits; having an educated 
citizenry benefits the state in real economic and social terms 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Vermont's High-Quality Institutions are Facing Difficult Challenges  
 
Vermont has a full range of program offerings available to students attending public and private 
institutions in the state 
 
Relative to other states, Vermont’s public investment in higher education is among the lowest in the 
nation  

 Vermont ranks 47th in the nation in state appropriations to higher educations per $1000 income.  
• Vermont averages $4.18 per $1000 in personal income in appropriations, compared to the 

national average of $7.08 
• Twelve states provide more than $10 per $1000 of personal income to their higher education 

sector 
 Vermont ranks 49th in the nations in state appropriations to higher education per capita 
 Vermont ranks 49th in the nation for State priority relative to tax revenues including lottery 

  
Past levels of funding for higher education have resulted in:  

 High tuition and fees among our public institutions, narrow budget margins, significant deferred 
maintenance of buildings and difficulty in providing the types of academic services and equipment 
that would make us more competitive with other states in our region. 

 
Higher education is an important economic driver, a resource essential to our state’s success.  If we 
falter and lose our competitive advantage, we will see the resulting negative impacts in every region 
of the state 


